Fw: China Bamboo and Sunwave - Caijing Magazine

Wednesday, October 10, 2012
12:51PM

Subject | FwrChina Bamboo and Sunwave - - Calling Magazine ‘

From Bell, PatJTSTIEX

Ta ‘helsey@cltytelnet’

Sent Wed ra_e_s_c:l_a_y_,_l_\t_gy_gmt_:_g;;_(), 2011 5:48PM

Fromy Hayden, Dana JTLEX

Sent: Tuesday, Novernber 29, 2011 11:09 AM

To; Bell, Pat JTLEX

Cc: Maclnnis, Matthew JTLEX

Subject: Ching Bamboo and Sunwave - Calfing Magazine

FYl
Veryinterestingreporton Mr, NI

DanaHayden

Deputy Mindster

Ministry of Jobs, Tourtsm and Innovation
250 952-0103

From: Tsul, Kevin -BEDING -MD [mailto:ktsui@brltishcolumbla.ca)

Sant; Tuesday, Novermnber 29, 2011 12:33 AM

To: Han, Henry JTEEX

Cc: BEwert-Johns, Mareus JTEEX; XTiZhao, Gerry JTLIN; Richardson, Dale B JTI:EX; Fraser, Sarah W
JTEEX; Cho, Janet Y JTLEX

Subject: China Bamboo and Sunwave - Calfing Magazine

HiHenhry,

Please forward this ematl to Sandra Carroll and Dana Hayden. Based onour call today with Dale
Richardson and Sarah Fraser [ understand there will be a cross-Minlstry meeting this week regarding Mr.
Ni, Sunwave and developlng a settlement framework. Below provides some additlonal context...

FYi- afull detalled account of Mr. Ni's dealings In Canadawere recently published tn Beljing, The
original publishers Caljing (#£5) http://en.wikipedia. orgiwlki/(_‘ali ng Magazine the BeIJing based
financial magazine famous forits Investigative reporting. | suspectEE S R Ee S
duringthe course of hisinvestment in BCand the detalls towhich this articie refers tca Is qulte
remakable, The full article In Chineselisbelowand here

https//www. 100ppl com/news/detall-20111121-109456 html

The report provides a detalled account of Mr., Ni's maneuvering related to the New Skeena deal, It portrays
himasa Chinese businessman Involved In fraudulent activitles In the so-called "Chinese-style Mergers &
Acquisition' {the title of the article), Including:

« inapproprlate Influence of former NDRC officlal. Mr, Gan Zhihe, former NDRCvice Sacretary General
and a Director of China Bamboo, sent a letter on Feb. 15, 2008 to Ernest & Young, the Racelver of Naw
Skeana property to show 'NDRC's support’ to Mr. NI's investmant, Buthe retired In August 2005 from
the office.

¢ Dubfous Joan scheme
Bylune 2006 Mr, Nt had completed the acquisttion of New Skeena through CGR lnvestments Ine., Sun
Wave Forast Products Ltd. and Its parent company Sun Wave Investrnents Ltd., all belng createdand
controlled by him earlier in BC, in amount of £$9.09 million. He then applied to China Minsheng Bank
and China Import Export Bank for loans of over USS 100 million, with USS 60 milllan earmarked for
purchasing the 60% of Sun Wave Forest Products ltd,
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Althoughapproved the applfeation the two Chinase banks did not release the [oan after Chinese
central ministeies including NDRC, MOFCOM, SAFE all recelved letters alleging NMr. Ni's *bank loan and
forelgn currency fraud’.

¢ Fraudulent financlal document
The reporter contacted Amerlcan Appratsal Canada Inc. for the credlbllity of the No, 932-275 appraisal
report Mr. Ni used for bank loan appllcation which valued the total New Skeena asset as C§ 202
millton. Armerlcan Appralsal Canada replled canfirming it never issued such a report and It's preduced
using an AA template.

« Missing approvals of Chinese regulatars
State Foreign Exchange Administratlon (SAFE) found In 2008 that China Bamboo never reglstared with
SAFE and was never glven forelgn currency transaction approval, All the forelgn currenclas thay sent to
Canada wara not properly recorded as they should be,

0B and Canada and

Best regards,

Kevin Tsuife it

Managhig Director S &H

International Trade & Investment Office, North China
Goverinment of Beltlsh Columblia, Canada
BB KA T IE L W ABEF
EBRH B IR P A AE T E kX

Tel Fif: +8610 5811-1900

From Canada: +1 (778) 284-1220
Faxf& B +8610 5811-1899

CellFF-H1: +86 135-0106-0324

ktsul @brltisheolumbia.ca

Suite 1238, China Resources Building

No. 8 Jlanguomanbel Avenue

Dongcheng District, Beljing CHINA 100005
HEACE AR #E T AR
i K 12/21238% KR4 100005

hitp:/fwww britisheolumbla,ca
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Re: Mr Nj

Wednesday, October 10, 2012

12:53 PM

Subject | Re;Mr NI

From Bell, PatJTSTEX

To Bill Belsay

Sent . Monday, Decemberi2, 2011 11:43 PM )

Sarry Bill

,ontholidaysso noable too,

Sentfremmy Pad

On 2011-12-12, at1:17 PM, "Bil] Belsey " &8

>Hi Pat

>Wouldyou be willing to meet with Mr N sometime this week?

>Bill

>Sentfrommy BlackBerry device,

>
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